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Exploring the UAE's
Dynamic Landscape

Delve into the UAE's strategic advantages, from its robust infrastructure
and liberal economic policies to its diverse economy and exceptional
quality of life, and discover the unparalleled opportunities it offers for
businesses and individuals alike.

Strategic Location

R
Infrastructure
Development

BO

ARt
Diverse Economy

Y.

Quality of Life

A

Political Stability

1

Ease of
Doing Business

=

Access to Talent

I.'i”‘

Liberal Economic
Policies

E;

Taxation Policies

i
Oegs0

Government
Support




Crafting Your
Business Idea

Success in business starts with a simple recipe: blend passion, innovation,
and market insight, then bake with determination and adaptability.

To Craft Your Business ldea, start by identifying your strengths and passions.
Next, research the market to understand consumer needs and competition.

Look for problems or inefficiencies that your business
could solve. Validate your idea by gathering feedback
from potential customers.

Define what makes your business unique and how it
will make money. Assess the feasibility of your idea
and create a prototype to test it. Develop a business
plan outlining your goals and strategies.

Finally, launch your business and continually iterate
based on feedback to ensure success.




The Importance of a
Concrete Business Plan

A concrete business planis a blueprint for turning aspirations into reality.

It serves as a roadmap, guiding entrepreneurs through the intricacies of
the market, finances, and operations. With clear objectives and strategies
in place, a well-crafted plan provides direction and focus, helping businesses
navigate challenges and seize opportunities.

It is the cornerstone of success, instilling confidence in stakeholders and
attracting investors. In essence, a solid business plan is not just a
document but a dynamic tool for achieving the entrepreneurial dream.




The Importance of
Small and Medium
Enterprises (SMEs)

"SMEs: Powering UAE's Economy!”

Diverse
Economy

SMEs drive economic
diversification,
reducing reliance

on oil.
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Job
Creation

They provide jobs for
nationals and expat-
riates, boosting
UAE's workforce.

Innovation
Hub

Agile SMEs innovate
rapidly, staying
competitive globally.
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SMEs expand UAE's
presence in internat-

ional markets.
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Despite their size, SMEs They empower Emiratis f&ﬂj SMEs strengthen
make a big impact on == and residents, fostering Nor local economies by
the UAE's GDP. inclusivity. reinvesting locally.

Global

Edge Resilience

Small size makes
SMEs adaptable,
ensuring stability in
tough times.



Identify the

Optimal Location
or Jurisdiction.
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Setting Up An
Offshore Company
In UAE

100% foreign ownership

Corporate Tax Benefits

Limited commercial activities

Audits Not required
No physical office

® No residency visa

Hint

B An offshore company is banned from trading within the UAE.
B Leasing local land is not allowed for Dubai-based

offshore companies.

B An audited financial statement must be submitted to the

UAE government every year. //(ﬂ
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Procedures for Offshore
Company Formation in the UAE

Choose the Jurisdiction:

Select a jurisdiction from the various offshore authorities in the UAE,
including Ras Al Khaimah (RAK) and Jebel Ali Free Zone (JAFZA).

Determine Company Structure:

Decide on the structure of the company, whether it will be a Limited
Liability Company (LLC) or a branch of a foreign company. An LLC is a
separate legal entity capable of conducting business and entering into

contracts, while a branch is an extension of a foreign company.

Reserve Company Name:

Choose a unique name for your company and reserve it with the
relevant authorities, ensuring it does not infringe on existing

trademarks or intellectual property.

Prepare Necessary Documents:

Prepare the required documents, including the contract, company
proof documents, board resolution, and a power of attorney for the

registered agent.

Obtain Commercial License:

After registration, obtain a commercial license from the relevant
authorities, allowing you to commence operations with your

offshore company.

Open a Bank Account:

Open a corporate bank account to manage financial matters and

conduct transactions for the offshore company.
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Advantages of Establishing a
Company in
UAE Free Zones
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100% Foreign Ownership
Tax Exemptions
World-Class Infrastructure
Flexibility and Expandability

Strategic Location




Procedures for Company
Formation in Free Zones

Choose the Right Free Zone:

With over 40 free zones in the UAE, each with its own set of rules and

regulations, it's essential to choose a zone tailored to your industry

Company Structure:

You can establish your business as a Free Zone Establishment (FZE)
for single ownership or a Free Zone Company (FZC) for

multiple shareholders.

Name Reservation:

Check the name's availability on the relevant free zone

authority's website.

Business License:

Depending on your business nature, obtain the necessary license, such
as a commercial license for trading or a manufacturing license for

industrial activities.

Company Registration:

After obtaining the license, register your business with the relevant

authorities. This involves:

Submitting required documents
including passport copies of shareholders
A business plan

The memorandum and articles of association.

Pay registration fees and annual licensing fees.
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Open a Bank Account:

One of the final steps is to open a corporate bank account for your
company. Provide the necessary documents, such as the license,
memorandum, articles of association, and passport copies

of shareholders.

Visa Processing:

Securing visas for your employees in UAE-free zones is a straight-
forward process and can be obtained within a few days. The number of

visas depends on your business type and office space.

Legal/Corporate Structure:

Free Zone Establishment: - Single shareholder Limited liability
Free Zone Company:  Up to 50 shareholders Unlimited liability




Company in
UAE Mainland

Access to Local and Global Markets
100% Foreign Ownership
No Restrictions on Business Activities

No Minimum Capital Requirements

Tax Benefits




Procedures for Company
Formation in Mainland

Specify the Business Activity

Determine the Legal Structure of the Company
Reserve a Trade Name

Obtain Initial Approvals

Prepare Memorandum of Association (MOA)
Rent Office Space

Obtain a Trade License

Register for Taxation

Open a Company Bank Account

Submit Visa Applications

CLLLCLLCLCLCKCKK

Legal/Corporate Structure Mainland:

Sole Proprietorship: v Single shareholder + Unlimited liability
Civil Company:  Two to 50 shareholders + Unlimited liability
Limited Liability Company: v Up to 100 shareholders v Limited liability



Types of Business Licenses
in Mainland UAE

Professional License




Types of Companies
in the UAE

Limited liability company
General partnership company (UAE nationals only)
Limited partnership company (UAE nationals only)
Joint venture
Sole proprietorship
Branch of a foreign company

Representative office of a foreign company

Public shareholding company

Private shareholding company

Partnership limited by shares
Partnership-en-commandite (or limited partnership)

CLLLCLCLLLCLCKCKLKKA

The Different Types of Visa's
Available in the UAE

m Investor Visa m Family Visa
m Partner Visa m Employment visa
m Tourist/Visit Visa m Greenvisa

m Golden Visa
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PRO Services

Access essential corporate services to foster the growth of your business.
When establishing your company in the UAE, it's imperative to look beyond
mere trade licensing. This underscores the significance of partnering with a
corporate services provider capable of nurturing your business's evolution.

Opt for company formation experts who offer comprehensive support,
extending beyond license and visa acquisition. Seek assistance in crucial
areas including bank account setup, accounting solutions,

corporate tax management, compliance assurance, legal guidance,
insurance provisions, and more.

m Establishment Card ® PO BOX Setup

® Public Notary ® Compliance

m VIP Medical Services B Verification Services

B Golden Visa ® Corporate PRO

B Document Pick & Drop ® Business Trade Support
B Chamber of Commerce B Accounting

m Civil Defense B Corporate Tax

]
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The Importance of
VAT Registration

Applying for VAT registration in the UAE is a crucial step for entrepreneurs

operating within the country

How to Apply for VAT Registration in UAE

Understand the threshold:
Businesses are required to register for VAT if their annual revenue exceeds

AED 375,000. Business falls below this threshold, registration is optional.
However, registering voluntarily can have its own advantages, such as
gaining trust and credibility among customers and suppliers.

Gather Required Documents:

B Trade License m Bank Statements
B EmiratesID m Lease Agreement or Title Deed
B Passport Copies m Customs Registration Number

B Financial Statements

The Steps:

v Online Registration
v Await Approval and TRN
v Implement VAT Processes







Value-added tax (VAT)

Key Information on UAE Value Added Tax (VAT)

B VAT Rate: The general VAT rate in the UAE is 5%, applicable to most goods
and services. However, some goods and services may qualify for a 0%
rate or exemption under specific conditions.

B 0% VAT Rate: This applies to exports outside the Gulf Cooperation Council
(GCC) member states, international transportation, supply of crude
oil/natural gas, first supply of residential real estate, and certain sectors
like healthcare and education.

B Exemption: Certain financial services, subsequent supply of residential
real estate, transactions in bare land, and domestic passenger transport
are exempt from VAT.

B Designated Zones (DZs): Some transactions in goods between companies
established in UAE Designated Zones may not be subject to VAT, but
services within DZs are generally subject to VAT.

B Registration Thresholds: UAE resident businesses must register for VAT
if their taxable turnover exceeds AED 375,000, while voluntary registration
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is available for those exceeding AED 187,500. Non-resident businesses
have no registration threshold.

VAT Grouping: Allowed under specific conditions.

Compliance Requirements: Businesses must meet various documentary
and record-keeping requirements, including issuing tax invoices and
submitting VAT returns quarterly or monthly as allocated by the Federal
Tax Authority (FTA).

Input VAT Recovery: Excess input VAT can typically be reclaimed from
the FTA,subject to a specific procedure. Alternatively, VAT credits can

be carried forward and deducted from future output VAT.

Penalties: Non-compliance with VAT obligations can lead to fines and

penalties, which include fixed and tax-geared penalties.
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Upholding Corporate Integrity:
Compliance Imperatives in
the UAE

Anti-Corruption Laws: Embracing Transparency
and Integrity.

Stringent anti-corruption laws underscore the UAE's commitment to a
corruption-free business environment.

Companies must institute robust anti-corruption policies, conduct
thorough due diligence on business partners, and implement internal

controls to combat bribery and corrupt practices.

Data Protection Regulations: Safeguarding
Privacy in a Digital Era

The Federal Data Protection Law aims to protect individuals' privacy rights
and regulate the handling of personal data.

Key requirements include restrictions on data transfer, whistleblower
platform isolation, consent management, & breach notification obligations.
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Sanctions Compliance: Navigating International
Trade Relations

B UAE companies engaging in cross-border trade must adhere to
international sanctions, refraining from transactions involving restricted

entities or individuals.

Building a Strong Compliance Culture:

B Regular internal audits are essential to identify and address compliance
gaps proactively.

Leveraging Expert Legal Advice:

W Expert legal guidance is crucial for navigating the complex regulatory
landscape in the UAE.

Key Regulatory Authorities:

B Central Bank of the UAE (CBUAE): Supervises and regulates financial

institutions, setting AML/CFT guidelines and enforcing compliance.

B Securities and Commodities Authority (SCA): Oversees securities market
participants' compliance with AML/CFT requirements and ensures
effective risk management.

B Dubai Financial Services Authority (DFSA): Regulates financial services in
the Dubai International Financial Centre, enforcing AML/CFT regulations
for institutions operating within the zone.
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Building an Effective Team
& Hiring Strategy:

Define Clear Roles and Responsibilities @
Focus on Diversity and Inclusion

Prioritize Cultural Fit ﬁ

Foster Collaboration and Communication
Provide Growth Opportunities

Streamline the Hiring Process

Utilize Technology -

Offer Competitive Compensation and Benefits






"Crafting a successful business strategy is imperative for navigating

today's competitive landscape. Here's a concise yet compelling guide

Business Stratergy

Mission and Vision: Define your business's purpose and long-term
goals for clear direction.

Market Analysis: Understand your target market's needs, trends,
and competition.

Competitive Advantage: Determine how your business stands out
and capitalize on it.

Marketing and Sales: Develop effective strategies to reach and
engage your audience.

Operations and Logistics: Establish efficient processes to ensure
smooth operations.

Financial Planning: Create realistic budgets and revenue

projections for sustainable growth.
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BUSINESS SETUP EXPERTS
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